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ef:- Zodiac Energy Limited (ZOD AC/543 161 E761YO 019)

We refer to our engagement dated February 10, 2023, herein Zo~iac Energy Lim-ted has requested us to provide
certificate confirming that the scheme issued is being made in strict compliance with the SEB (Share Based Employee
Benefits and Sweat Equity) Regulations 2021".

The Board of Directors of Zodiac nergy Limite£J has, in their Board Meeting held on February 10, 2023, had
approved Zodiac Employee Stock Option Plan 2023, options exercisable into not more than 2,92,670 (Two Lakhs

inety Two housand ix hundred eventy Only) fully paid up equity shares of the Company ("Equity Share(s)"),
under one or more tranches, and on such terms and conditions. as may be fixed or determined by the Board/committee
in accordance with the prov·sions of the law or guidelines issued by the relevant authority. Each option would be
exercisable for one Equity Shares of the face value of Rs. 10/- (Rupees Ten Only) each fully paid up on payment of
the requisite exercise price to the Company. .

Members ofthe Company have approved Zodiac Employee Stock Option Plan 2023 via Special Resolution on March
16, 2023.

CERT CATIO

Based on the documents presented before us and on the basis of Management Representation made by the company,
we hereby Certify that the scheme issued is being made in strict.compliance with the SEB (Share Based Employee
Benefits and Sweat Equity) Regulations, 2021. .
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